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Bill Type and Number:    Ordinance 2015-740
Sponsor: Council President at the request of the Mayor:
Date of Introduction: October 27, 2015
Committee(s) of Reference: F; RCDPHS
Date of Analysis: October 30, 2015
Type of Action: Appropriation
Bill Summary: The ordinance concerns a continuation grant.  The ordinance appropriates $4,529,468 in State Housing Initiative Partnership (SHIP) Program funding received from the Florida Housing Finance Corporation ($4,277,004 for the 2015-2016 grant period and $252,464 in additional 2014-2015 funding) to provide a range of affordable housing activities for low-, moderate-, and middle-income residents of Duval County, as initiated by B.T. 15-109; it provides a carryover of funds from year to year until such funds are expended or lapse according to the originating State or Federal program grant.
Background Information: SHIP was created by the Florida Legislature in 1992 to enable local communities to address affordable housing needs.  The program mandates that the State return to local communities a portion of the taxes that the State levies on commercial property transactions (deed stamps).  The State returns a portion of the deed stamp revenues each year in the form of SHIP funds for affordable housing.  The funds are allocated to programs designed to expand the availability of decent and affordable housing for low and very low income individuals and families.
Policy Impact: Planning & Development Department/Housing & Community Development Division
Fiscal Impact: The ordinance appropriates $4,529,468.00.
Analyst: Jackson
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